Gulf Cement Company esc

Results of the General Assembly Meeting

Date: 2 Aprll 2020

Name of the Listed Company: Gulf Cement Company (P S C)

Date and day of the meetmg Thursday 2 April 7020

The starting time of the meeting:

The encling time of the meeting: - ) I 30 pm

Venue of the meeting: = Comp'my s head offce — Ras AI I(halm.ih

Chair of the General A“‘"“b')’ M“““g She]kh K'lyed Omar Saqer Mohamcd A]qassnm

Quorum of the total attendance (percentage of capital) : 67. 38%

Dlstrlbuted as follows

1- Personal attendance rate (%):

" Authenticity: (%)

..... Proxy (%)

2- Attendance through electronlc votlng (%)

1. Revlew and approve the Board of Drrectors Report on the company s activities and its flnanctal posmon for
the financial year ended 31 December 2019

# The above agenda item has been approved

2 Revlew and approve the company s External Auditor Report for the financial year ended 31 December 2019

# The above agenda item has been approved

3. Discuss and approve the Company’s financial statement for the financial year ended 31 December 2019

# Theabove agendai item has been approved

4, Dlscuss the recommendatlon of the Board ofDlrectors regardlng wrthdrawal from the Boursa Kuwalt

# The above agenda item has been approved

5. Absolve the Board of Directors member from llablllty for the flnanctalyear ended 31 December 2019

# The above agenda item has been approved

6. Absolve the External Auditor from llal:n]lty for the flnanr.lalyear ended 31 December 2019

#* The above agenda item has been approved

7 Appomt or Reappomted the company’s mdependent audltors for the fmancral year 202(} and determm

# |I was approved to reappomt Ernst &Young (E&Y) as the company’ 's audltor for F|nanc|a1 Year 2020,
— S— _.‘3 e

e Special Deusmns and Resolutions of the General Assembly meeting: (N/A)
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In the event of a decision by the general assembly approving the proposal of the Board of

Directors regarding dividends (cash / bonus) please fill in the following details: (N/A)

Cash Dividends (N/A)

Percentage

— |

Payment Date , 3
Shareholders’ registry Last Entitlement date

(the company should contact the market
closing date
in advance to determine the date) g

Bonus Shares (N/A)

Percentage ] Amount

The number of current

The total number of shares after the increase The number of shares to be

issued shares

Last Entitlement date

=

Shareholders’ registry closing date

Ahmed Abdullah A6 Al Amash
Managing Director

Date : 02/04/2020
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Shareholders Enquires and the Answers:

® Whywas there no dividends distributed even though the loss was lower than

last year, as we had hoped there would be a dividend for this year?

The company hopes that it will be continuously distributing profits, but the situation

and changes in the global economic environment, and the continuing competition in

the local and export markets in addition to the significant damages to the cement

industry as a result of continuous dumping and increased supply on demand, and the
high cost, especially the cost of import fuel, which It negatively affected the results of
the company, even though the company has made great efforts to guarantee the entire

marketing.




